SASA

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO, ORTO ANY
PERSON LOCATED OR RESIDENT IN, ANY JURISDICTION WHERE IT IS
UNLAWFUL TO RELEASE, PUBLISH, OR DISTRIBUTE THIS ANNOUNCEMENT.

THIS ANNOUNCEMENT IS IMPORTANT AND REQUIRES THE IMMEDIATE
ATTENTION OF THE REGISTERED AND BENEFICIAL OWNERS OF THE BONDS.
IF HOLDERS ARE IN ANY DOUBT AS TO THE ACTION THEY SHOULD TAKE, THEY
SHOULD IMMEDIATELY CONSULT THEIR OWN APPROPRIATELY AUTHORISED
STOCKBROKER, LAWYER, ACCOUNTANT OR OTHER PROFESSIONAL ADVISER
WITHOUT DELAY. IF APPLICABLE, ALL DEPOSITORIES, CUSTODIANS AND OTHER
INTERMEDIARIES RECEIVING THIS NOTICE ARE REQUIRED TO EXPEDITE
TRANSMISSION HEREOF TO BENEFICIAL OWNERS OF THE BONDS IN A TIMELY
MANNER.

THIS ANNOUNCEMENT MAY CONTAIN INSIDE INFORMATION FOR THE
PURPOSES OF ARTICLE 7 OF THE MARKET ABUSE REGULATION (EU) 596/2014.

SASA POLYESTER SANAYI A.S. (the “Issuer”)
€415,000,000 4.75 per cent. Guaranteed Convertible Bonds due 2031
guaranteed by SASA Dis Ticaret A.S. (the “Initial Guarantor”)
(ISIN: XS3243825851) (the “Bonds™)

Capitalised terms not otherwise defined in this notice shall have the meaning given to them in
in the terms and conditions of the Bonds (the “Conditions”), which are available on the
Issuer’s website at htips://www.sasa.com.tr/vatirimci-iliskileri-sunumlar-ve-duyurular-

ortaklara-duyurular.

RELEVANT EVENT NOTICE

NOTICE IS HEREBY GIVEN by the Issuer to each Bondholder of the occurrence of a
Relevant Event in connection with a Short-Selling Ban Event. This notice is a Relevant Event
Notice.

By its decision dated 1 March 2026 and numbered 11/417, the Capital Markets Board of
Tiirkiye, taking into account the developments in Borsa Istanbul A.S. markets and pursuant to
Articles 1 and 128/1(a) of the Capital Markets Law No. 6362, resolved to prohibit short selling
transactions in Borsa Istanbul equity markets from 2 March 2026 until the end of the trading
session on 6 March 2026, for the purposes of limiting the potential effects of geopolitical
tensions and conflicts in the region on the capital markets, ensuring that the capital markets

SASA POLYESTER SANAYI AS.

SARIHAMZALI MAH. TURHAN CEMAL BERIKER BULV.
NO:559 SEYHAN / ADANA / TURKIYE

T +90 322 441 00 53

F+90322 44101 14-4410273

Ticaret Sicil No 5722

Mersis No: 0752000273000017

www.sasa.com.ir



http://www.sasa.com.tr/
https://www.sasa.com.tr/yatirimci-iliskileri-sunumlar-ve-duyurular-ortaklara-duyurular
https://www.sasa.com.tr/yatirimci-iliskileri-sunumlar-ve-duyurular-ortaklara-duyurular

SASA

operate and develop in a reliable, transparent, efficient, stable, fair and competitive
environment, and protecting the rights and interests of investors. This constitutes a Short-
Selling Ban and, in view of its continuation during each of the five consecutive Scheduled
Dealing Days from 2 March 2026 through 6 March 2026, the Issuer has determined that a
Short-Selling Ban Event occurred on 6 March 2026.

As a result of the occurrence of the Relevant Event, each Bondholder is entitled to:

(1) exercise their Conversion Rights (as provided in the Conditions), and if the
Conversion Notice Date in respect of any such exercise falls during the Relevant
Event Period, the Conversion Price solely for the purpose of such exercise will be
the Relevant Event Conversion Price, pursuant to Condition 6(b)(x) (Adjustment of
Conversion Price—Relevant Event), and to receive payment of the Make Whole
Amount, pursuant to Condition 6(k) (Make Whole Amounts on Conversion); and

(i1) require the Issuer to redeem each of its Bonds on the Relevant Event Put Date at its
principal amount, together with the Make Whole Amount pursuant to Condition
7(e)(1) (Redemption at the Option of Bondholders—Upon a Relevant Event) by
delivering a Relevant Event Put Exercise Notice to the Paying, Transfer and
Conversion Agent at any time during the Relevant Event Period, subject to and in
accordance with the standard procedures of, and the deadlines imposed by,
Euroclear and Clearstream, Luxembourg (as applicable). Bondholders are advised
to check with any broker, dealer, commercial bank, custodian, trust company or
accountholder or other intermediary or nominee through which they hold Bonds
whether such intermediary or nominee would require receiving any notice or
instructions prior to any such deadlines imposed by Euroclear and Clearstream,
Luxembourg (as applicable).

In accordance with Condition 6(%) (Relevant Event), the Issuer further informs Bondholders
that:

(1) the Conversion Price per Share immediately prior to the occurrence of the Relevant
Event was €0.000568;

(11) the Relevant Event Conversion Price per Share applicable pursuant to Condition
6(b)(x) (Adjustment of Conversion Price—Relevant Event) on the basis of the
Conversion Price per Share immediately prior to the occurrence of the Relevant
Event is €0.000475;
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(ii1))  the Closing Price of a Share on 12 March 2026, being the last practicable date prior
to the publication of this Relevant Event Notice, was TRL 0.0242;

(iv)  the Relevant Event Period began on 6 March 2026 and will end on 4 June 2026;
and

(v) the Relevant Event Put Date will be 8 October 2026.
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13 March 2026

SASA POLYESTER SANAYI A.S.

Sakir S.YENER Ali Biilent YILMAZEL
Chief Financial Officer Financial Affairs and Investor Relations Manager

Press and Investor Relations

Ali Bilent Yilmazel, bulent.yilmazel(@sasa.com.tr, +90 322 441 00 53

IMPORTANT NOTICE

NO ACTION HAS BEEN TAKEN BY THE COMPANY, THE GUARANTOR OR ANY OF THEIR RESPECTIVE AFFILIATES THAT
WOULD PERMIT POSSESSION OR DISTRIBUTION OF THIS ANNOUNCEMENT IN ANY JURISDICTION WHERE ACTION FOR
THAT PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS ANNOUNCEMENT COMES ARE REQUIRED BY
THE COMPANY AND THE GUARANTOR TO INFORM THEMSELVES ABOUT, AND TO OBSERVE, ANY SUCH RESTRICTIONS.

THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES. THE
BONDS OR THE ORDINARY SHARES TO BE ISSUED OR TRANSFERRED AND DELIVERED UPON CONVERSION OF THE
BONDS AND NOTIONALLY UNDERLYING THE BONDS (TOGETHER WITH THE BONDS, THE “SECURITIES”) MENTIONED
IN THIS DOCUMENT HAVE NOT BEEN AND WILL NOT BE REGISTERED IN THE UNITED STATES UNDER THE U.S.
SECURITIES ACT, AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES, ABSENT REGISTRATION OR EXEMPTION
FROM REGISTRATION UNDER THE U.S. SECURITIES ACT. THERE WILL BE NO PUBLIC OFFER OF THE SECURITIES IN THE
UNITED STATES OR IN ANY OTHER JURISDICTION. THIS ANNOUNCEMENT IS NOT AN OFFER TO SELL SECURITIES OR
THE SOLICITATION OF ANY OFFER TO BUY SECURITIES, NOR SHALL THERE BE ANY OFFER OF SECURITIES IN ANY
JURISDICTION IN WHICH SUCH OFFER OR SALE WOULD BE UNLAWFUL.

EACH OF THE COMPANY, THE GUARANTOR AND THEIR RESPECTIVE AFFILIATES EXPRESSLY DISCLAIMS ANY
OBLIGATION OR UNDERTAKING TO UPDATE, REVIEW OR REVISE ANY STATEMENT CONTAINED IN THIS
ANNOUNCEMENT WHETHER AS A RESULT OF NEW INFORMATION, FUTURE DEVELOPMENTS OR OTHERWISE.
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